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ESTIMATED REAL INTEREST RATE

10-year Treasury bond yieid iess 10-year
average inflation

expectation (Hoey survey).
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Oné-Year Real interest Rates

1-year T-Bill Minus 1-year inflation Expectations (Hoey)
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Nalw: T-BH is on & coupon squivelent basia,
* Denotes t-bill rate as of 12/13/88 less must recent inflation expectation.
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